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INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEES OF CII FOUNDATION
Report on the Audit of Financial Statements

Opinion
We have audited the accompanying financial statements of CII FOUNDATION (“the Trust”)
which comprise the Balance Sheet as at 31 March, 2023 and the Income and Expenditure

Account for the year then ended, and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
Accounting Standards and other accounting principles generally accepted in India, of the
state of affairs of the Trust as at 31 March, 2023 and its excess of income over expenditure
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of
the Financial Statements section of our report. We are independent of the Trust in accordance
with the Code of Ethics issued by the ICAI together with the ethical requirements that are
relevant to our audit of the financial statements and we have fulfilled our ethical
responsibilities in accordance with the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Trust’s management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and income and expenditure of the Trust in
accordance with the Accounting Standards issued by the ICAI, and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records for safeguarding
the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, the management is responsible for assessing the Trust’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either
intends to liquidate the Trust or to cease operations, or has no realistic alternative but to do
so.

The Trust’s Management is also responsible for overseeing the Trust’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Trust to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

)

Pramod B. Shukla
(Partner)
(Membership No. 104337)
(UDIN : 23104337BGYFDE6532)

Place: Gurugram
Date: 26 October, 2023



Balance Sheet as at 31 March 2023

CII Foundation

I. Liabilities

1. Corpus fund

2. Surplus in Income and Expenditure Account
3. Earmarked funds

4. Current Liabilities

a. Trade payables

(A) Total outstanding dues of micro, small and medium enterprises

(B) Total outstanding dues of creditors other than micro,small and

medium enterprises.

b. Other Current Liabilities

Total

II. Assets

Non- Current Assets

5. Property, Plant and Equipment and Intangible assets

Property, Plant and Equipment
6. Current assets
a. Cash and Bank Balances
b. Short Term Loans and Advances
C. Other Current Assets

Total
Notes forming part of the financial statements
Summary of significant accounting policies

As per our report of even date attached

For DELOITTE HASKINS & SELLS

Chartered Accountants
W@ Chartered
el Accountants}

Place: Gurugram =

Pate: QG Okobery, 2003

Pramod B. Shukla
Partner

Note As at As at
No. 31 March 2023 31 March 2022
(Rupees) (Rupees)
3 4,00,21,000 4,00,21,000
4 10,34,88,230 10,03,17,126
5 9,48,45,095 11,40,64,089
6 56,38,562 1,51,11,833
7 23,53,992 62,78,093
24,63,46,879 27,57,92,141
8 1,92,657 1,83,742
9 20,31,26,844 24,66,74,869
10 4,06,93,819 2,65,72,488
11 23,33,559 23,61,042
24,63,46,879 27,57,92,141
1-20
2

or and on behalf|of ¢II Foundation

Managing Trustee

Place: New Delhi
Date: rZ—C: 0@0521\‘1




CII Foundation
Income and Expenditure Account for the year ended 31 March 2023

1. Income

a. Donations (refer note no. 17.2 and 18)
b. Interest income

c. Interest on income income tax refund

d. Amount appropriated from the earmarked fund for
expenditure on specified projects/ activities

2. Expenditure

a. Project expenses not routed from earmarked funds

b. Administration and other expenses (refer note no. 18)

c. Personnel expenses (refer note no. 18)

d. Depreciation

e. Amount incurred from earmarked fund for expenditure

on specified projects/activities being the appropriation
from earmarked fund

3. Surplus before taxation

4. Current Tax

5. Surplus for the year

Notes forming part of the financial statements

As per our report of even date attached

For DELOITTE HASKINS & SELLS
Chartered Accountants

A (Eo

- Accoun\a“ﬁ
Pramod B. Shukla
Partner

Place: Gurugram

Date: ) 6 Ourobey, Lor3

Note Year ended Year ended

No. 31 March 2023 31 March 2022
(Rupees) (Rupees)
2,47,18,574 3,74,46,584
1,06,58,371 1,33,70,429
79,585 1,33,238
13 9,47,89,569 37,25,66,327
13,02,46,099 42,35,16,578
12 97,01,471 51,40,282
14 1,66,76,132 1,51,17,233
15 53,13,234 48,29,861
8 94,099 1,22,494
13

9,47,89,569

37,25,66,327

12,65,74,505 39,77,76,197

4 36,71,594 2,57,40,381
5,00,490 -

31,71,104 2,57,40,381
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and on behalf of

CRandrajit Banerjee
Managing Trustee
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